Paris, May 30, 2012

Fiscal 2011-2012 Annual Results

FINANCIAL INFORMATION

SII meets its fiscal 2011-2012 targets
and anticipates sustained growth in 2012-2013
In millions of euros
Year ending March 31

2010-2011

Revenue

2011-2012

Change

222.1

259.3

+ 16.7%

Operating income from ordinary business

14.6

16.4

+ 12.3%

Operating margin from ordinary business,
in % of revenue

6.57%

6.32%

- 0.25 pt

13.5

16.0

+ 18.5%

6.09%

6.17%

+ 0.08 pt

8.1

9.8

+ 21.0%

Average workforce

3 167

3 702

+ 16.9%

Workforce at the end of the period

3 402

4 029

+ 18.4%

Operating income

(*)

Operating margin, in % of revenue
Net income after minority interests

(*)

SII recognizes the new business value added tax (CVAE) in taxes and duties rather than in corporate income tax. The CVAE
tax for the period was €2.6m.

Targets exceeded in France and elsewhere
SII exceeded the growth target it had set for itself for the 2011-2012 period, as revenue for
the year increased to €259.3m, reflecting organic growth of 14.3 percent. In spite of less
auspicious market conditions, growth continued to accelerate in the last quarter, when
revenue rose by 16.8 percent on a like-for-like basis.
Business was boosted in France by the addition of market shares. Organic growth, at 8.4
percent, outpaced that of the sector as a whole (7 percent according to Syntec Numérique) by
close to 1.5 percent. SII succeeded in bolstering its regional French operations, while at the
same time focusing more on its business in the Paris area, where revenue rose by 16 percent.
Outside France, the Group continued to expand, taking advantage of its presence in fastgrowing markets such as Poland and Chile, and of its ability to generate business by
concentrating on certain specific sectors. In a severely depressed economy, the Spanish
subsidiary managed to increase sales by 25 percent. SII’s revenue from international
operations rose to €60.8m, reflecting organic growth of 40.6 percent and an overall increase
of 46.8 percent.

A comparable improvement in income
At 5.8 percent, average benchtime was up slightly from the previous period. Overhead also
increased, primarily due to the cost of developing packaged services. The impact of higher
costs was partly offset by increased volumes, a positive price effect and a more favorable
service mix. For the period as a whole, operating income from ordinary business (net of CVAE
value added tax) was up 12.3 percent to €16.4m. Extraordinary items had little impact on
results for the period and operating income rose by 18.5 percent to €16.0m, exceeding
published estimates. With no debt and a slightly lower tax rate than last year, the Group’s net
income after minority interests was €9.8m, a 21-percent improvement from the previous year.
Higher cash flow partly offset the increase in working capital caused chiefly by delays in
billings to certain customers. SII was able to finance the capital expenditures required for its
services to remain competitive, as well as the acquisition of Uniway in Belgium and Oevo in
Lyon, while ending the year with cash of €12.5m on March 31, 2012.

Continued growth in 2012-2013, in a more difficult context
Because of poor growth prospects in Europe, the continued risk of a deeper recession, the lack
of visibility and the high number of non-business days in the first quarter, SII remains prudent
in its estimates for the current period. Nevertheless, in light of the Group’s revenue from
embedded systems and its many projects, it anticipates organic growth of close to 8 percent
and revenue in excess of €280m.
Changes in the conditions faced by clients tend to indicate that pricing issues will be more
challenging than last year. The Group expects to rely on the maturity of its packaged services,
in which much has been invested in recent years, and on its offshore operations to adapt to
any pressure on prices. SII’s objective is to ensure that its operating profit increases in line
with its business and exceeds €17.3m for the year.

Next scheduled financial announcement:
Fiscal 2012-2013 first quarter revenue, Tuesday, August 14, 2012, after the close of trading
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About SII
As a trusted technology partner, SII provides high value-added solutions for the IT projects of many large corporations. It relies on
a staff of expert engineers and on methods at the cutting edge of quality standards to carry out its activities in:
- Technology Consulting (IT, electronics and telecommunications), which accounts for 54% of its business, and
- Systems Integration (IT technology and networks), which accounts for 46% of the total.
SII has opted for a corporate structure that offers the responsiveness and flexibility associated with local-level services, with nine
regional offices in France and ten more in other countries, all of which have access to all of the Group’s operational resources and
can provide effective services to major corporations.
The Group posted revenue of €222.1m in fiscal 2010-2011, which ended March 31, 2011, up strongly from the previous year. Year
after year, SII has been expanding its profitable operations and its growth has significantly outpaced that of other firms in its
sector.

